


CONSOLIDATED RETAIL OPERATING PROPERTIES LEASE EXPIRATION SCHEDULE
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1) Excludes month-to-month leases.

MORTGAGE DEBT MATURITY SCHEDULE
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Debt maturities exclude standard amortization, net mortgage premium of $17.5 million and net mortgage discount of $2.5 million as of 12/31/10.

1) Mortgage debt status is as of 11/7/11. The 2011 debt maturities include $123.2 million of mortgages payable that had matured as of 12/31/1p.
2) Includes $581.9 million of mortgages that were repaid, excluding debt forgiveness of $14.4 million, using proceeds from our senior secured
and the underlying properties were added as collateral to that facility. Three of these properties, for which the combined payoff was $41.1 mi

subsequently sold.

DISTRIBUTION HISTORY
Since inception, the company has paid gross distributions of $1.4 billion.
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M Cash Flows From Operations B Gross Distributions
Yield based on the last published estimated valuation for each time period.
3 Months 3 Months 3 Months 3 Months
Ended Ended Ended Ended
(in thousands) 9/30/11 6/30/11 3/31/11 12/31/10
Funds from Operations* $ 42,422 $ 45,144 $ 16,371 $ 41,013
Cash Flow From Operations $ 43,376 $ 53,156 $ 31,855 $ 30,400
Distribitions Declared? 30,738 30,031 28,433 26,851
Excess $ 12,638 23,125 $ 3422 $ 3549
1) Funds from Operations is a non-GAAP measure, and is calculated as follows:
3Mo. Ended 3 Mo. Ended 3 Mo. Ended 3 Mo. Ended

9/30/11 6/30/11 3/31/11 12/31/10

Net loss attributable to Company shareholders $ (5,023) $ (13,724) $ (40,025) $ (3,411

Add: Deprection and amortization 63,549 64,389 65,447 68,694

Less: Gain on sales of investment properties (13,626) (3,104) (6,119) (20,687)

Less: Noncontrolling interests’ share of depreciation
related to consolidated joint ventures 2,478 2,417 2,932 3,583
Funds from operations $ 42,422 $ 45,144 $ 16,371 $ 41,013

2) Distributions for the quarter ended 9/30/11 were declared on 10/3/11.

redit
lion,

Ewitter

Over 34,849 fans and followers
receive regular information
regarding events, special
offers and giveaways,
which drive retail sales.
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Safe Harbor Statement Forward-looking statements are statements that are nc
historical including statements regarding management's intentions, beliefs, ex-
pectations, representations, plans or predictions of the future, and are typically
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forward-looking statements be subject to the safe harbors created by section 27/
of the Securites Act of 1933 and Section 21E of the Securites Exchange Act of
7KHUH DUH QXPHURXV ULVNV DQG XQFHUWD
WR GLIIHU PDWHULDOO\ IURP WKRVH VHW IRUW
a more complete discussion of these risks and uncertainties, please see the cor
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